ee 7 4 ate : u e * a 7 5 ae a I Sa ie” Be 
Pape rt je VG ae ¢ Paez hes PA LES ty “hs Saat ae ‘ a 
eg For an Act concerning the Paymient of che Sums out of the Equi- 
es > valent to the African Company» — bere) jae RP Ba eT 
a ee Serr? oes ach : Ae, fi p i a < \ ey y, F ‘i ‘ ee ae ' dy ? ; : 

a Ty: UR SOVEREIGN Lady confidering, That “the genpedvOi eof thesTrea~ 
oe : , We ty of Union ofthe two Kinedoms-of Scorlaad and Englaadaris agreed, that out 


¢.of the Sum of 393085 lib: ro ‘fb. Sterling. mehtioned © nif ghe faid ‘Article, af 
% .w. ter whatConfidcration fhall be found nedeflary to béhad-fot any offes which pric. 

» ee yvatPerfousmay fuftaimby reducitig: the Coin of Scortamd'4o the Scandard-andVa~ 
fuc of the Coin of England... In thc next place, the Capital Stock of the 4/ivén 4nd Indian 
company of Seotland advanced, together with the Tnterelt for the faid' Capital Stock, ‘after: : 

wat of 5 lib, per Cent. per Annun, from the tefpeQive timesofthe Payinent thercof, “fhall’be 
ps Jponipayinentobwhich@apical Sepkiwhd:Interctt, iiisagivedp-the faid-Company- 
“be diflolved, and ‘ceafe. “And: alfe, that from the time of pailiiig’ the ACvOF- Parliament in: 

England, fox raifing the faid Sum of 398085 /#b. 10 fh. the faid’ Company {hall neither Trade;: 
nor grant Licence to Trade, providing that if the {aid Stock and Tutere(t (hall not be paid in 
twelve Months after the Commencement of the Union, That then the faid ‘Company may 
froin thence foreward, Trade, or give Licence to’ Trade until the faid hail Capital Stock and 
Tatere(t ghall-be payed, » And alfo, confidering that there may diverfe. Difficulties arife con- . 


—" 


i J _ cerning, the ftating of the faid Capital Siock, and the particular Shares and. “Titlesof the fe= 
| - -*_~—__s- weral Proprietors, and the Execution competent for recovering the xelpective Shares‘ and inte- 
Cee.. re@, conform io the AriiclesAnd her Majefty being moft’ déefirous to prevent all Miftakes. 


-. and ‘Abufes which may hinder the ready and ‘effectual Application, of the forefaid Moneys ~ 
Baht _” cobforni to. the fordlaid Article, and diffolving of the Company ih the Terms thereof 
, +» THEREFORE, aia to the end that the Shares and Titles of the feveral Proprietors, may be 
» the more diftinctly conftitnte, andthe Commiffioners for difpofinz: the Equivalent, may the 
piore fafely make Pay:went ; Her Majeity with Advice and Confent of the’ Eftates: of Parlia- 
ment, reqiuteand ordain the Diredtors and Secretaries of the faid “African and Indian Gom+ 
pany, to frame .a particular Accompt’ or Lift of the Stock and Intereft fore the 
Gd Stock fince Auguft 1698 for: the firlk Moicty ‘belonging to each Proprietor 
Re or their Affigneys, whert Transfals are marked on the {aid Companies’): Books; as ° 
| allo another Accompt of the Debts duc by the faid Company, containing the ‘patticular Cre- 
: ditors Name, with Intereftdue for fuch Debts as bear Intereft, the Sums in both Accompts: 
“’ i _ < not,exceeding the Sumy of 232884 lib. 5 fa 3 de Sterling, And -both the {hid Accompts 
tg arevté make exprefé-Mention at every Article of the Page, and Book belonzing to the Compa-’ 


>. ay, from whenge thefaid Accompts have b mH. LIREAS, “Ree Majelty ith fudvice= 
‘ - and Confent forefaid, requires and ordains the prélent Directors, at leaft five of them, and 
A) > thei Secretary, who now is, or whom they are hereby. required to name for that Effect, to 
i draw upy.and perfect the forefaid two Accompts, or Lift 1u manner abovementioned, and 


that they, or fiveor them, and thetr faid Secretary, fhall fign the faids Accompts refpectively 

- and deliver the fame in to the Lord Clerk Reeifter, betwixt and’ the forefaid firft day of AZayp 
% next, certifying the faids Directors, and their Secretaty, that if they fail in punctual Perfor- 

- mance of the Premifies, or any part thereof, Letters of Horning fthall be direct againft them; 
and their {aid Secretary, at the Inftance of the Comnfiffioners to be appointed by her Majelty 
for the difpofing of the Equivalent, who are heréby Authorized, and impowered for that 
Efiect. 


+ of the faid Company contained in the forefaid Accompts, may be the more readily anfwered 
~~ cand paid, her Mayelty with Advice and Confent forefaid, ftatutes and ordains, That the Re- 
ceipts granted in the Companics Name, for the ‘feveral Moteties paid in by the. 
Reipective . Proprietors, Or a” Certificat drawn out of the Books of the faid 
+} Company, bearing the Names of the Refpective Proprietors, and Transfers which 
1 conecrn any Share marked in the Pooks of the {aid Company, or , the Names of the 
ae faids Creditors of the Company,and the Moieties advanced by the faid Proprietors, or the: 
x +} Sams due by the faid Company to their Creditor:,with the time of advancing thefaid Moie-" 
oy CS \ tues, or contracting the faid Debts, with the Intereft due on the Refpective Shares, the Inte- 
NG \ yelt for the fit Moicty being comptcd only, @c. from the firft of Axguft 1698; and Debts at. 


5 lib. per Cent. until the faidfirkt day of Aa nextand whichCertificat fhall alfo exprets the Pa- 

ges or Books of the Company, from whence the fame‘are taken,and hall be figned by the Di- 
# rectors, or three of them,Or an Extract ofa Particle concerning any particular Share, or Debts. 

under the hand ofthe Lord Clerk Regifter, or his: Deputs furth-of the faid Accompts ap- 
pointed tobe made up,and delivered in to him in mranner abovefet down, fhal! befeparatly 
ntick and Sah ‘arid {hall be a faflicient Title to receive the Refpective Sliarce ox 
sntereit due 
ts, Certificats, or Extradts, fhall be a fufticient  Exoneration to the Com- 
4 difpoling ofthe Equivalent,which Certificats andExtracts are hereby ordained ta 
furth grat. And further, where the Shares of the: Proprietors or. Debtsdue tothe 
of the faid Company,have been legally affected by Diligence,the Creditors uling law 


. a . fw ‘ 


relpeCtively therefore, and the, Difchargés granted by Perlons having . 


Renee: 


~ Andfarder, That tlic refpective Proprietors and others, having Intereft, and the Creditors - 


é 


opted 


_ 
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4 
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- fol Diligence fhall have fiklike Action againft the Commoners of the Fouivalent,for recc® 


wering the Suis 40 affected, as was competent before the diffolving of the Company, again{t 
the DireGtors ofthe faid -Cpmpany, “and being. ranked*and preferred, ‘hall have 
the fame Exccution as would have been competent io the Parties whofe Shares they do affect 
by vertue of this Act, ifthey had infifted in their-own'Nemiess" ero teary PA pep 
. And tothe end the Leidges may be certtorat when and where to receive their Money, He. 
Majetty with Advice and Cordent forefaid, ordains’ that how foon the forefaid Sum of 
398085 lib 10 fb. mentioned im the above 35th Article, thall be’ payed in unto the Con= 
miffoners to be appointed by. Her Majefly for .difpofing. the! Eqnivalent, th@tameé fhalt’Be Hoe 
tificd to the Privy Council of this Kingdom jAnd thereupon a Proclamation thall be ifued, 
out by the Lords of Privy Council, intimating the fame to the Leidges,’ and reqhirine the 
Proprietors and others having Right to come and receive their Shares, conformto. their Re 
fraand Titles at Ediabrgh, where the faid Commiffioners of the Equivalent, or a Quorum of 
_them are hereby appointed to refide untib the faid apital Stock and Intereitbe repayed to'the: 
{aid Proprietors and Creditors of the faid Company.) _ Cy a aacrseer 
And Her Majefty, forthe Ends abovanentioned, with Advice and Confént'forefaid, tae 
tutes and ordains, Thatafter the faid Proclamation, the faids CommiMoners to be ‘appointed! 
fot difpofing of the Equivalent,by Acceptance of their Truft.and Office, thaih betbound to 
make Payment to the feveral Proprictots atid Creditors contained in the forefard its, or thofe ‘. 
deriving Right from them of the full Shares and Debts, with «Interelt due: refpectively! 
thereupon;-.atithe daid fir day of Ada next, conform: tothe  Acconprs appointed: to be 
‘ynade, and delivered into the Clak Reeilter, betwixt and the . faid day,: in manner above. : 


_expre(t, and thatwithout Delay, Lofs or Defaleation, declariney that it thal! not-be lawful 


for the faids Commiffioners,. their Clerks, Secretaries, or Cathiers, by themfelwes® or others, 
direStly,, or indirectly,to acquure any Shares or Debts of thefaid Company, or to obtain’ any 
Eafe or Gratification for Payment to the Parties refpectively : And in cate of nowyeady “aya 
ment inmannerforefaid, it ishereby ftatute and ordained, That’ fiklike Ditisence and Eyes 
éution fhall follow at the Inftance of therc{pective Proptietore or Creditofs, er others deriviaY 
Richt from them for their refpeGive Sums Principal and Tntereft, conformaethe forelaid Acs 
compts againft the faids Commiffioners, of the Equivalent ard. their Cathiers; conjundily and + 
fevérally, as 1s competent againft Parties Nable for Foreign Billsof Exchanges and that upon’ 
Production of the Recerpts. granted in name of the Compmny, for the:fcveral Moieties,’ or thé! 
Compaties| Bonds to the Creditor§,’ or upon production of the Certificats eranted by the! . 
Directors, or three of then), inmanner above expreft, or upon’ production Sof a particle exe 
tracted furth of thefaid Accompts concerning the feverab. Shares and Debts, with the Tithe 
in the Perlon, at whofe Inftance Diligence is raifed, and that no Sufpenfion or Stop upon’ 
fuch Charges, fhall be granted, except upon Confignation, and in cafe .of Confignation, 


the: Money configned {hall be reftored to the Patty having, Interelt, without Dedu@ion of 


Confignation Moncy. 


And het Majefty, in tefpeét of the forefaid Intimation, and that the Commiffionets of the: - 
Equivalent do thereupon become bound in manner forefaid, hereby Ratutes, ehaéts and de” 
clercs, that upon iffuing of the Proclamation of Council: atove fet. down, the faid African’ 
and Indian Company fhalliceafe, and. bedifigived ; andthe faid Company beingheseby dif) 
folved, Her Majefty,withAdvice and Confent forefaid hereby jimpliciter difcharges theProprie=" 
torsSubicribets of the faidBooks of theCompany,ther Heits,and all others whom it mayCon-: 
cern, of all Action,Inftance, and Exccution, on account of the Sams falteribed for, andnot? 
payed in together with the Contracts, Bonds, or Obligations whereby the aids Subfcrivers: 
were bound tothe Company, with all Actsofthe Directors calling for any Moiety of the: 
Subfcription Money not paid, and all Diligence ‘that has followed,. or may follow there-! 


on. ‘ 5 i 
Dad fiklike, forafinuch’as the forefaid CapitalStock and tntereft and Debts,are appointed 
to be refounded in full Satistaction of all theCompany,or any particular Proprietor-can pre? 
tend on account of the forcfaidCompany,Stock,Manageinent or Interelt thereof Therefore her’ 
‘Majefly,wath advice and Confent forelaid,(tatutcs and declares,that theDeadStock,hailDebts ' 
andEflects, Actions andExccution belonging to the faidCompany in general,orto theProprie- 
tors,any ways concerning the faidCompany,thall belong to HerMajefty and herRoyalSucceffors ' 
‘gn thefame manner as the famen did belong to the faid Company,and tothe faid Proprietors, 
and whiclfare appointed to be brought In, and made effectual by the aids Commiifioners of 
‘the Equivalent, and to beapplyed tothe fame Ends and Ufes, asthe other Samsmentionedin’ ~ 
thefaid 15th-Aiticle, with the Burden, neverthelefs, in the fitft place of 300 lib Sterling 
hereby. appointed to be payed out of the Price of the Houfe and Pertinents lying in re a 
and belonging to the faid Company, to the faid Directors, for their Pains and Atteridance, 
and to cnableithemto giveRewards to Servants, and beftow other incident Charges inma- 
king up, and perfectmg the fard Accompts, and which Sum of 300. lib. Sterling sto bedi- . ¥ 
vided by the faids Directors, as they fhall fee jut. And fiklike,with the Burden m the next’ 
place of fuch ‘Sums as this:Parlianient thas, or fhall appoint by Deliverance, or-Order | to be’ 
paid to Gentlemen, Officers. and othérs; who went to Darien, or their Friends for theirfaith-. 


x 


' ful Services. “And the fatd Directors, or at heaft three of them, are hereby Gt Bint a a 


give in fulland compleat Inventariesof ‘all Debts and Effects belonging to the Company in’ 
gcrieral, to the fatdCommiffiontrs of the Equivalent at their fir “Meeting ; with certificati- - 


on, that ih cafe of Failzie, Letters of Horning, ‘fhall be direct atthe Inftance of thefaids: 


Commiffioners againht thefaids Dixectors fox that Bicets-for doing whercof the fide Gom- 


miflioucrs are hercby authoriasc, vee? 


. . 
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